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(z) other than any other Person so designated by the Trustee based upon an Opinion of Counsel addressed to the
Trustee (which shall not be an expense of the Trustee) that states that the Transfer of an Ownership Interest in a
Residual Certificate to such Person may cause REMIC I, REMIC II, REMIC III, REMIC 1V, REMIC V or REMIC
VI to fail to qualify as a REMIC at any time that any Certificates are Outstanding. The terms “United States,”
“State” and “International Organization” shall have the meanings set forth in section 7701 of the Code or successor
provisions. A corporation will not be treated as an instrumentality of the United States or of any State or political
subdivision thereof for these purposes if all of its activities are subject to tax and, with the exception of Freddie
Mac, a majority of its board of directors is not selected by such government unit.

Person: Any individual, corporation, partnership, joint venture, association, joint-stock company, limited
liability company, trust, unincorporated organization or government, or any agency or political subdivision thereof.

Prepayment Assumption: The applicable rate of prepayment as described in the Prospectus Supplement.

Prepayment Charge: Any prepayment premium, penalty or charge payable by a Mortgagor in connection
with any Principal Prepayment on a Mortgage Loan pursuant to the terms of the related Mortgage Note.

Prepayment Charge Waiver Amount: Any amount paid by the Master Servicer to the Trustee in respect of
waived Prepayment Charges pursuant to Section 4.01(a).

Prepayment Interest Shortfall: With respect to any Distribution Date, for each Mortgage Loan that was
the subject of a partial Principal Prepayment, a Principal Prepayment in full, or that became a Liquidated Loan
during the related Prepayment Period, (other than a Principal Prepayment in full resulting from the purchase of a
Mortgage Loan pursuant to Section 2.02, 2.03, 3.18 or 10.01 hereof), the amount, if any, by which (i) one month’s
interest at the applicable Net Mortgage Rate on the Stated Principal Balance of such Mortgage Loan immediately
prior to such prepayment (or liquidation) or in the case of a partial Principal Prepayment on the amount of such
prepayment (or liquidation proceeds) exceeds (ii) the amount of interest paid or collected in connection with such
Principal Prepayment or such liquidation proceeds less the sum of (a) the Trustee Fee, (b) the Servicing Fee and
the LPMI Fee, if any.

Prepayment Period: As to any Distribution Date, the period commencing on the 16th day of the month
prior to the month in which the related Distribution Date occurs and ending on the 15th day of the month in which
such Distribution Date occurs.

Primary_Mortgage Insurance Policy: Any primary mortgage guaranty insurance policy issued in
connection with a Mortgage Loan which provides compensation to a Mortgage Note Holder in the event of default
by the obligor under such Mortgage Note or the related security instrument, if any or any replacement policy
therefor through the related Accrual Period for such Class relating to a Distribution Date.




(FILED: NEW YORK COUNTY CLERK 10/10/2018 07:12 PM INDEX NO. 657387/2017
NYSCEF DOC. NO. 730 RECEIVED NYSCEF: 10/10/2018

Principal Distribution Amount: With respect to each Distribution Date, an amount equal to (x) the
Principal Funds for such Distribution Date plus (y) any Extra Principal Distribution Amount for such Distribution
Date, less (z) any Overcollateralization Release Amount.

Principal Funds: With respect to any Distribution Date, (i) the sum, without duplication, of (a) all
scheduled principal collected during the related Due Period, (b) all Advances relating to principal made on or
before the Distribution Account Deposit Date, (c¢) Principal Prepayments exclusive of prepayment charges or
penalties collected during the related Prepayment Period, (d) the Stated Principal Balance of each Mortgage Loan
that was repurchased by EMC on its own behalf as a Seller and on behalf of Master Funding) pursuant to Sections
2.02 and 2.03 and by the Master Servicer pursuant to Section 3.18, (¢) the aggregate of all Substitution Adjustment
Amounts for the related Determination Date in connection with the substitution of Mortgage Loans pursuant to
Section 2.03(c), (f) all Liquidation Proceeds and Subsequent Recoveries collected during the related Prepayment
Period (to the extent such Liquidation Proceeds and Subsequent Recoveries relate to principal), in each case to the
extent remitted by the Master Servicer to the Distribution Account pursuant to this Agreement and (g) amounts in
respect of principal paid by the Majority Class CE Certificateholder or the Master Servicer, as applicable, pursuant
to Section 10.01, minus (ii) all amounts required to be reimbursed pursuant to Sections 4.02 and 4.05 or as
otherwise set forth in this Agreement and (iii) any Net Swap Payments or Swap Termination Payments (not due to
a Swap Provider Trigger Event and to the extent not paid by the Derivative Administrator from any upfront
payment received pursuant to any replacement interest rate swap agreement that may be entered into by the
Supplemental Interest Trust Trustee) owed to the Derivative Administrator for payment to the Swap Provider for
such Distribution Date and any such payments remaining unpaid for any prior Distribution Dates to the extent not
paid from Interest Funds.

Principal Prepayment: Any Mortgagor payment or other recovery of (or proceeds with respect to)
principal on a Mortgage Loan (including loans purchased or repurchased under Sections 2.02, 2.03, 3.18 and 10.01
hereof) that is received in advance of its scheduled Due Date and is not accompanied by an amount as to interest
representing scheduled interest due on any date or dates in any month or months subsequent to the month of
prepayment. Partial Principal Prepayments shall be applied by the Master Servicer, as appropriate, in accordance
with the terms of the related Mortgage Note.

Principal Remittance Amount: With respect to each Distribution Date, the sum of the amounts listed in
clauses (a) through (f) of the definition of Principal Funds.

Private Certificates: Any of the Class M-9, Class M-10, Class P, Class CE and Residual Certificates.
Prospectus Supplement: The Prospectus Supplement dated November 17, 2005 relating to the public

offering of the Class A-1, Class A-2, Class A-3, Class M-1, Class M-2, Class M-3, Class M-4, Class M-5, Class
M-6, Class M-7 and Class M-8 Certificates.

Protected Account: The separate Eligible Account established and maintained by the Master Servicer
with respect to the Mortgage Loans and REO Property in accordance with Section 4.01 hereof.




